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The World of Finance and Trade.
Washington; New York; London.

BUYING IS RESUMED

Favorable Crop Report Makes
Demand for Rails.

SOUTHERN ROADS STRONG

Better Outlook for Cotton Stimulates
Demand for These Stocks.

TWO0 NEW RECORDS ARE SET

Reading Reaches Highest Quotation
on Present Movement and Nor-

folk and Western Same,

NEW YORK,
movement
late

vorahle

1. —The«
followed

of

August
which

buyving

vesterday's
the very
government crop report was re-
s:med with considerable vigor todav, Ad-

ise on publication fi-

vances were rather less substantial, how-
ever, in the more important crop carriers
or grangers than in other
importance, namely, the southern
Albeit, the better outlook for cotton may
have simulated demand for those shares,

issnes of less

roads,

A= the brier session prozressed Reading

reached jt= highest quotation on  the
present . movement and  Norfolk and
\.\'v.‘-u-rn scored its record price, with
some inguiry for New York Central and
New Haven at steady gains. Activity
in the latter was an unusual feature, the
more so now, when pending federal Tegis-
lation would deba it= ships with those
of the Southern Pacific and other rail-

roads from Panama canal privileges.

Industrials Are Backward.

v

I'nited States Steel, coppers
other industrials were decidedly
backward in the movement., which was
the more cirnificant because of the
strength  of the railway list.  Consoli-
daated Gas, American Can preferred, Sears

and vari-

nus=

toebuck and Kepublic Iron preferred
were among the few active and strong

final hour the rise un-
. derwent a  slight reversal, consequent
on realizing sales, and trading became
duil, but final prices in numerous in-
stances were at or near the bhest

Steel “unfilled tonnaze™ tigures for July
were issued at the close of the day, and
totaled 3,957,079 tons, which more
met popular expectations and exceeded
all previous records.

vetual bank loans increased
than Sl with a eash
£1,544.000) makinzg a slight gdin in re-
serves. The bond market was steady,
with total sales par value of SLY910GH,

U'nited States government bonds were
unchanged on call

NEW YORK PRODUCE.

NEW YORK, August
and without guotable change. Spring
patents, 5.10ad.45; winter straights, 4.50a
1.60; winter patents. 4.5al.25%; spring
clears, 4.00a4.%; winter extras, No. 1,
4. 10a4.20; winter extras, No. 2, 4.00ad4.10;
Kansas straights,  4.30a4.50, Receipts,
2212 barrels: shipments, 4.791 barrels.

Eye Flour—Quiet; fair to good, 4.25
.45 choice to faney, 4.45at.60,
Cornmeal—Steady ;. fine white
low, 16dali, coarse, 1.6ual. 6
dried, 4.06.

Rve—Quiet:
Buffalo

Barlev—Steady ;
Buffalo.

Wheat—Spot easy: new red. 1.06'% c.if.
track. and 148 for No. 2 red f.o.b. afloat
to arrive: new Neo. 1 northern, Duluth,
1.02% fo.b. afloat. Futures market: Ow-
ing to the bearish government report
and favorable weather in the northwest
wheat was generally weaker today, clos-
ing 's 10 %% net lower, September, 1.0t8;
al s closed, 1.00 7-16; December closed

speecialties. In the

by less
gain of

M. —Flour—Quiet

and vel-
kiln

No. 2 T ell

western,

malting, Jash c.i.f.

1.00 1-16. Heceipts, 20000 bushels; ship-
ments, 100155 bushels,

Corn—Spot  easy: export, s2i; f.o.b.
afloat. Receipts, nil; shipments, 3002
bu=zhels,

Oats—Spot firm: new standard white,
il new No. 2, 6., and No. 1. 38ad),
noeminai, on track. Heceipts, 31.375 bush-
el=; shipments, 2,950 bushels,

tiayv—Steady; prime, 1.25; No. 1, L3
No. 2 1L.13al20; No. 3, 95al.a.

Hop: Fasy: stale, common o choice,
1011, Za2: old olds, 1mals; Pacific coast

1911, 2542 old olds, Timis
Hides—Firm: Central America. 25:

Bo-

than !

Closing Stock List.
NEW YORK. Auzust 10,
o
igh.
Amalgamated Copper. .. ..... 83
Ameriean Agrienttural......... SNTG
American Biet Sugar.......... it
Amerieasn Can. . ... =N . e 411
American Canpfad. ............ 11975
Americen Car & Foandry...... Gk,
American Cotton Of). .. ... ..... .....
{ American Tee Seenrities. .. ... . 257
! Americgn Linseed . ., . ... ..... 141,

i Ameriean Lo 147
§ Amwerican Smelfing & Refining.  S4
Armwer. Smelting & Refining pfd. 1087
' American Suzar Refining. .. ... 1271,
American Tel. & Tel. ... ...... 146
American Tohacen, ..., e M{LH
Anacronda Mining Co.......... 4175
Atchison. .. .. T weees FOD
ATChIson PG .. a0 osvsnmonves soses
Atlantic Coast Line. .. ........ 147
Raltimere & Ohlo. .. .. ... ..., L
f‘l:--ll"vh--tli L [ o SR RO R sy
Brook!yn Rapid Transit. .. ... . 02,
Canadian Pacific. .. oo 250
Ceniral Leathwer. ... . ve AT
Chesapeake & Ohio, ... ..., .o 813§
Chicago Great Western........ .....
Chicazo, Mil. & 5t. Paul....... 1001,
Chicazo & North Western. .. ... 14275
Colorado Foel & Trop. .. .. oenns K1l
Consolldated Gas. .. .....00inne 14871,
Corn PrivInets. .. ovvevaerannen 1474
| Telaware & Huadson, .. ........ 170
1 Denver & Rio Grande. ..o .., 195
fDenver & RioGrande pfd. .. ... .....
Distillers” Securities. .. ... ...,
7 R R R A
| s ) 1 S e o
o0 R B O S S R X W
General Eleetrle. ... ... 182,
Great Northern pfd. .. ... ...... 14:45%
Great Northern Ore Ctf=. .. .. .. L B
Hlinvis Central. ... ..... 132
Interborough-Met., .. . ... b

1

P Interboronzh- Met.
t Inter-Harvester

Inter-Marine pfd
International Paper
International Pwmp. ... ... ...
Ransas Clity Southern
Tahigh Vallew. . viviceconae on
Lonisville & Nashville. .. .. .. ]
Minn., St P & Sanlt Ste, M. ..
Missouri, Kansas & Texas. ... .
Missouri Pacifie. .. .. ..........
National Bisenit. .. ... ........
National Lead -

New York Central

Nat’l Rys. of Mexico 2l pfd. ... .

Chicago, it. I. & I"ac. Ry. rfg. 4s

zota, :'E;El:l!|.
leather—Steady . hemlock
conds, 24a26G; thirds,
Pork—Quiet: mess,
vl 0 short
Beel—Firm: mess,
Is.w@ais.s; beef hams,

firsts, 25a2%:
21aX?: rejects, 15
19.735a20.25: family,
clear, 19 5021 w4
ISais. o family,
N R ey,

<

("ut meats—Firm: pickled bellies., 10 to
14 pounds, 1132al3%: pickled hams, 13%a
14,

l.ard—Firm: middle west prime, 1n.6G5a
14.75: refined steady: continent, 11.05;
Semith America, 1L.70; compound, SigaNis.

Tallow—Steady: prime city hhds., 64,
special, K7 country, H%atls.

Cottonsesil  oil—Barely steady; prime

cruide southeast mnominalt prime summer
vellow, 6.25a6.60;0 August, 6.35a8.07: Sep-
terring 6.0Tah.00): October, t.44a6. 46
November, 6.26a6.27: December, 6.17a6.18,

Petrolvnm —Steady: retined, New York.
barrels, ~500: reflined, New York, bulk,
4 75 Phitadelphia. barrels, KI35: Phila-
delplia, bulk. 4.75

Waool —Steady:  domestic  fleece, XX

Rosin—Steady <trained, common 1o

mewwl, 655

Turpentine | SFTEN machine, bharrels, 44.

2 Steady . domestic, 4a6iy. Patna,
Nigeids,

Molasse=—Duil. New Orleans, open ket-
1le,. sl

Haw sugar- Nominal: muscovalo, =9
test, 3.05; centrifugal, ' test, 4.053; mo-
la=ses sugar, N test, 2.0

Hetined sugar-—-Quiet; cut loaf, 5.90:;
crushed, S50 mold, A §5.45; eubes, 5.33;
NXXX, powdered, 525 powdered, 3.20:
Tit granulated, 5.10:; diameond, A, 5.10;
caonfectioners’ A, 4.95: No. 1, 4.95; No. 2,
4M; No. 3, 45i; No. 4. 4% No. 5. 4.75;
No. 6, 4% No 7, 465; No. 5, 4.60: No.
% 455: Neo. 10, 454 No. 11, 4.45;: No. 12,
i \‘a; fl:, Il':."_ .\"! Il. ‘.:;:l.

'otatoes —Steady ;. southern sweels, bar-

DAt 2.
Calbbages—1wll,  unchanged. Freights

o peanuts unchanged.

COFFEE FUTURES.

NEW YORK, Auzust 10 —Coffee futures
opened steady at a decline of 7 to 13
ponts in response to disappointing eables,
and sold off rather sharply during the
morning under a renewal of scattering
liquidation and European offerings. There
was some further support from leading
trade interests on a scale down, but while
the final tone was steady last prices were
the lowest of the day, and from 17 to 19
points under last night's closing figures.
Sales, #0500 bags; August, 12.57; Septem-
bher, 12.64; October, 12.70; November, 12.74:
December, 12.78; January, 12.5]: Febru-
ary, 12.79: Mareh, 1284 April, 12.86; May,
1288 June, 1287; July, 12.85.

Spot coffee—Quiet; Rio No. 7, 148 -
Santos No. 4, 157, mild coffee, dull; Cor-
dova, 6alS nominal.

Havre was i franc lower. Hamburg
unchanged to 1y pfennig lower. Rio 2
reis lower at S50 Santos, 0 reis lower,
4s NR150; Ts T840 Brazilian port re-
ceipts, 60,000 bags: Jundiahy receipts, 48,-
0 bags, against a holiday last vear. Sao
Paulo weather fine, temperature 48 to 86,

‘NEW YORK METAL MARKETS

NEW YORK, August 10.—-Metal mar-
kets—Quliet. Lake and electrolytic cop-
per, 17T%al73:. casting., 17al7%. Iron—

U'nchanged.

*Bid. TOfered.

Chicago, 1L 1. & Pac. R. R. col, 48,

BOSTON, Auzust 1o
Allonez. .. .. 2 e
Amalgnmated Copper. .
American Zine Lead & Sm. .
Arizona Commereial

S e

ceipts, 2% head: no
S.otalolo;
ern steers, 5.50a9.20:
ers, 4.50a7.60;
southern cows,

3.75a5.50; calves, 5.00a9.00.
Hogs—Receipts, 2

-l

Sheep—No receipts;
lamba, 6.50a7.30;

ers and feeders, 2.350a4.00.

head;
steady: bulk of sales, 8.10a8.30; heavy,
S.00as.15; packers and butchers, S.15a8.30;
lights, 8.10a8.30; pigs, 6.00a7.0),
market
vearlings, 4.00a4.75;
wethers, 3.76a4.20: ewes, 3.50a4.00; stock-

—Salps— Clos'g

Low, bid.
R1%y ~3
BNY,  DRT,
71 L
4014 4071

111 111
T1osi, 10~
..... 102%
P44, 1460
1075 108

NG OsLg

a2 Yy
2781, 2707
27 278

a8l

s 1715
1083 3001,
1410, 14215

a1 3
14715 1485¢

1474 14754
e 1501,

| ECE B1E

n e S0

o ey

dnlyg it

ot g

$. £ B
182 Is2ing
1428, 1400

L 54N 137
131, 18114

2005, 20

TiMity
1725
4
B
o
its
| % L)
4
L
1IN

New York, Outario & West'n, . 5. a2
Norfolk & Western, RS t 119
North American. c...oveeeene.- K4 NG sy
Northern Pacific. ......c...... o :
Facifle Mintl ... oooooia 3 : ooy
PFennsylvania. .. ... L oy 12y
People's GGar. .. ...coinnananase 18, 1IN 11s
Pittshurgh, . €. & St. Lonis. . 10, 100k, ot
Pittshurgh Coal. .. ............ oon, Ny 2%
Pressed Steel Car. ... .. ... .. 17 ity :
Pullman Palace Car. .. ... ... 1621, 162 1620y
T T e e R R 1725 171 172
Republie Iron & Steel. . ... ... 2% 281g 28,
Republie Iron & Steel pfd. ... .. S ."\'f\
Rock Jeland Co. .. .o ov oo aave e P '::!i 20y
Rock Island Co. pfd. .. .. svses ik BRI -
St. Lonis & San Fran. 2d pfd. .. 6 B -
Seaboard Air Line. .. ... ... x sus toaeiaa | A
Seaboard Afr Line pfd._ ... .. .. S Sy O
Sloss-Sheffield Steel and Iron. .. 57 a1 :
Southern Pavific. ............. 1121, 113G 112
Southern Railwav. ............ Song 2499 B0y
Southern Rallway pfd......... TG T Ty
Tennessee Copper. .. .oo.cwvass 417 415 2
Texas & Pacific. ......... . 23 & 2215
Union I'acific. ........ S Cicm e el 1734, 1719 1724
Union Pacific pfd. .. .....conn.. EC L PR 1) S 1Y
Tuited States Realty. Sy s4 §4‘n1
T nited States Rubber. v imemay eesnis 21
Tnited States Steel. (.. T2, 1% 12%
United States Steel pfd. . 12 112%, 112
Ttah Conprr. .. o vvomcesss 62 1%, 617
Virginin-Carolina Chemical. 4815 481 4N
WabRAR . . . oo canooamanses e S 1,
Wabash pfd. ......cc.covunnn. 141 1_!!-‘-_- 13‘ 3
Western Maryland. .. ... ..... ST DT 9Th
Western Union. ............... 81%, Sy Sl
Westinghonge Eleetric......... 891, S8l RS
Wheeling & Lake Erie. .. ... ... ..... At t
Total sales for the day, 256,500 shares.
L
New York Bonds.
NEW YORRK. Auzust 10,
U.S.ref. 25 registered. .. .. ...can... . B (LT T
. S.ref. 25, cONPOBD. 0. oo vevcsanens .n 10,
. 8.3, registered. .. .covveniecavenas 02
S 3. CONPON. oo - e cvnssopanings soyreais 102
U. 8, 4s, registered. .. ... ... b P Iy R 1135,
. N. 48, COUNON. .icvtrsssnosnes R S i
Panama 38, coupon. ... .onne- ssnssses = 1015
Allis-Chalmers 18t 8. .. .o vovcverevennes 2L
Anmwrican Agricaltnral 5. ... ... oL, 1015
American Tel. & Tel.ev. 48, .. oo ovvenn. .. 1147,
American Tobacro B8, .. ... .cocvevoncnoiseen *12n
Armour & (o, 4368, .. .. ccv-srpscsrsnamecan .
Atchison gen. 4%, ........... T o7
Atchison ov, 42 (19600 . . . ... oo rvevecnnnnnna 1031,
RTCRINON OF, B, s oo savro e sione woinonesneivys 109
Atlantiec Coast Line st 48, .. ... .......... 04k
Baltimore & Ohlo 4s. ... ... ... oo, 074
Baltimore & Ohfo 3168, .. .. .ovvvieneininane 1) L
Brooklyn Transft ev. 45, . ... oeveiinnn. 02
Central of Georgla 58, ... oot cmanem. ... *108Y
Central Leather 38. . ... .cviccaceeiassinsss LN
Chesapeake & Ohio 468, .. ... ... B i 100
Chesapenke & Ohioev, $lo8. .. ... .. oo .. -3
Chicago & Alton Mis. ... ..., iy
Chicazo, B, & Quiney joint 4s. . ity
Chieago, B. & Quiney gen. 4=, ... 05T,
Chicago, Mil. & St P, ev. 4ls. ... 106 %

Colorado & Sonthern ref. & ext. 4
Delaware & Hudson ev. 48. .. ... - !
Tenver & Rio Grande ref. 58. .. ....... .... 848
Distillers’ 38. .. .. . cvcsecnnansconssannsa e 0.4
Frie priorlien 4. .. ..........0t PPN P S0
Erie gen, 48. .. . . cccccvaccasstsans s i
Erieev. 45,  series B . ... . coieeeee cunn '7931;.5
llinois Central Ist ref. 48, .. .. ....00ven. HAEN
Interborough-Met. 438, ........ cexsame nany N2y
inter-Merchant Marine 4295, ... . Bt % uiy e 6o
Japan 44s. .. .... ... st 5 vie miw e vt 0z
Ransas City Souhern ref, 58, .. .. ovvr o *07ls
Lake Shore deb, 48 (881 .. ... ovuiin e Hitg
Louisville & Nash. Un. 48. . ... oocunn ..o HsLy
Missonri, Kan. & Texas Ist 48, .. .......... 045
Mo, Kun, & Texas gen. 4%, .. .. cvvveinonn 85
Missouri Pacific 45, ....... S 704
Missouri Pacific ev. 88, .. .. ..o iiianinia 851,
Natfonal Rys. of Mexico 448, .. .. ..... ..., *R1)
New York Central gen. 3%s. .. .ooanen o Sty
New York Central e R S S wg
N Y..N. M. & Hartford ev. 3Ms. ... ... ... 91
Norfolk & Western 1st con. 45 .. .. ... . T
Norfolk & Western ev. 48, .. ... cccoevencnn 1175
Northemm Pacifice 45, .. .. cicviicnicannn. .. !!H-}.,
Northern Pacific 8. .. ... ccvearvciscen,nn. *HS%,
Oregon Short! Line rfdz. 4s. 2121,_-.
Penn. ¢v. JWs (1915). .. ccovnveorencssnn.ns T
Penn. €08, IB. coovoocuneresarnmsresmenr s “3"%1-:‘
t Readinz gen. 4s...... &k B s e 1_“-1?.
| St. Louis & San Fran, fz. 4s. . 5 = IR
tSt. Louis & San Fran. gen, 58, . ... .. .. NG
i:-'-:, Louis Sonthwestern con, 48, .. .. .. - .:ll‘.
Seabnard Alr Line adj. 5=........ 2 TSL,
Sonthern Pacific eol. 48, . ... ... .00 2o Thoy,
sonthern Pacifle ev. 4%, .. .. .. ccvnccenncans H 2 o
Sonthern Pacitic R, R. Istref. 45, .. ... ... 4%,
Southern Rallway 58, . . .. e vieicnsnnanns 'i!_u“_
Somtiern Rallway gen. #s. .. ...ccnvncnianns NIy
: ; Ty
T2,
0
.8 Rubber 68, .. ...00-cat-sn 1040,
1.8 Steel 2058, .o nlaun 1002,
Virginla-Caralina Chemical S=....... e BN
Waubash 1st and ext, $8. ... oo iaeniinsas LI
Westorn Marviamd $5. .. ... oo iiaiianiin, NGl
Westinghonse Electrie ev. 38, .. ... -t H5t
Wisronsin Central $8. ..o disssvninassessvioe he L

Boston Closing Mining.

Bos. & torh. Cop. & bl Mgz .. ....... .
Calumet & Arizona e = A
|-l'::ll|mvl F 0 T T BGS EE E S e e e
Centennial T N SAA X
Copper Ranze Con. Co. ool iiianen...
Fas=t Butte Cop. Mine .. i
Frank!in......... .. 1
GGiroux Consolldated. .. ... ...,
Granhy Consolidated . .. ... . .., L e
Greene-laNARLS . . .o v cvtaerarsvssansronns
Isle Rovale (Copper). .. ..o ivenninnimanas
Ker? Lake. .ccrcrevcvsnsrsvrossssnenvmes ="
Lake COPPOT. « . cccvvenncsonceasanccnas 204,
T.a Salle Copper. .......... e alhre b are dl s ety |'r:4‘
Sl COPPRE. .. voriie s i s 2‘:-5’.
Mohawk. ... ..o rrr-cestcrcnrncssnssmnnns i
Nevada Congolidated. . ... ooveii i .., "‘_1"*.!
Nipissing Mines. .. ..o 1}
NOPIR BULIe, . - cccavrsnsscrsssinnvnsnsas 1["“
North Lake R P PPN P S P e ol
Old Domdnlon. .. ... ociiaiiiiaaial, T
OO0l . . . . ivdsdnsasesidies dnndsadiyyansa 116
QUIBCY. . oo aeme et 0114
SUAONOD . coos vversiesarisssssnsssnns Wy
stﬂli'riﬂr ......................... e, 4t i
Superior & Boston Min. .......cccvn.: = 1t
Tamarack. .......-.-- Al a e e e 4k,
1.8 Sm., Ref. and Mio.............. 46
U. N Sm., Ref. and Min. pfd. .......... 4409
Utah Consolidated. . ........covvinnieen.. I]!,_.
Ttah Copper €o. .. c.cvvvvnernniiann.. - l.i-.,
BRI o o o st e v S e e e e e ! _-.Iu.
Wolverine. .....o veccrrnerotenncnnne 1054y
New York Mining Stocks.
NEW YORK, Angust jo,
P R o 1.70
Comstocrk Tunnel Stock. ... ... ... ... ... 10
Comstork Tunnel Bonds, offered . .. . 15
Con. Cal. 800 NE.c . cccierisansonisas 9
Iron SUlver . .....coneevvasnncnnss 1.50
Leadville Con,, offered . ....... 10
Little Chlef ........cccc0.. i
Mexican .. : o 65
Ontario ....... . 1.59
Ophir ......-cca00ecvenns £ 05
Standapd, offered ....................... 1.00
Xellow Jacket ................ i e 33

KANSAS CITY CATTLE.

KANSAS CITY, August lo.—Cattle—Re-
southerns;
steady . dressed beef and export steers,
fair to good, 6.50a8.40;
stockers and feed-
southern steers,
3.50a3.50;

market
wesi-

4.80a7.00;

¥ native cows,
4.25a7.00; native heifers, 3.00a9.25; bulis,

market

steady;

| gained

| quirements,

| feeling steady.

LONDON STOCK MARKET

Undertone More Cheerful,
With Moderate Gains at
ihe Close.

LLONDON, August  10.—Although the
trading on the stock exchange during the
week was largely of a holiday character
the undertone was more cheerful, and in
most of the sections prices closed at
moderate gains.  The prospects of the
rﬁmn-y collected under the insurance act
being invested in  zilt-edge  securities
prompted fresh purchases in this section,
Consols gained another three-sixteenths
and many home railway bonds advanced
more than a point, while good traftic re-
ports, the favorable statement of the
board of trade for the month of July and
revived confidence in the passage of the
railway bill sent home rails higher.

The Dalkan situation, however, kept
foreign securities in rather an uncertain
state. Dusiness broadened in the miscel-
jancous  section, shipping, iron,
{steel, o1l and rubber stocks all received
attention and advanced at the end of the
'week. Renewed buving also wiped out
jearlier weakness in gold mine shares.

American Stocks Vary Little.

where

American securities varied little during
{ the week. Gov. Wilson's speech and bet-
Iter crop reports held prices steady, but
|.-\n‘1::|_'-:am:uu-ll Copper fell after the pub-
heation of the American statisties. Can-
adian Paecitic advanced tive points under
general buying induced by good earnings

S and rumors of a new issue of stock,

Gold shipments to Brazil, which are ex-

Ppected  to reach $5,000,000 in the near

Ifulun-. and the belief that Egyvpt will
s | soon require gold, caused discount rates

to harden, while money will be dearer, 1t
is expecied, in view of the locking up of
i government balances and the larze trade
requirements.

Dealings Are Moderate.

Money and discount rates were quiet
today., Dealings were moderate on the
stock exchange, but the tone was good.
especially in Canadian Pacifie, which ad-
vanced 133 points on Berlin buying. Home

rails hardened and Kaffirs and oil shares

were in demand at higher prices.
American securities were quiet and

steady. Prices opeéned unchanged and

later advanced a fraetion on favorable
crop reports. The closing was steady,
with values ranging from unchanged to
1o higher than yesterday’s closing.

PARIS.

PARIS, August 10.—There ‘t’as a gen-
eral improvement in prices on the bourse

todav.

BERLIN.

BERLIN, August 10.—Favorable New
York advices advanced values on the
bourse today.

NEW YORK. August 10.—The state-

ment of the actual condition of clearing
house banks for the week shows that the
banks hold $£20,785,250) reserve in excess of
legal requirements, Thig is an increase of
ENLAG0 in the proportiohate cash reserve
as compared with last weck.

The statement follows. Daily average:

Loans, $Z.40,G71.000; decrease, $1,5351,0050.

Specie, $£63.042.000; increase, $2,633,000,

Legal  tenders,  $86,008,000;  decrease,
31,820,000

Net  deposits, 21,907, 708000  decrease,
£3.221, 000,

Circulation, $45.272,000; decrease, $165,-
O,

Banks® cash reserve i vault, $176,125, -
LTS .

Trust companies’ cash reserve in vault,
FT4.512.000,
Aggregate cash
Excess lawful
crease, 1,840,750,
Trust companies’ reserve with *clearing
house members carrying 25 per cent cash
reserve, $70,234 000,

reserve,
reserve,

$450,640,000.

214236 ), in-

Actual condition:

Loans, $2,041,026,000; increase, $955,0060,
Specie, 364,455,000, increase, $3,475,000.
Legal tenders, $56,070,i06): decrease,
$1.6:31, 000,

Net  deposits,  $1L,008,521,000;  increase,
$3. 80400,

Circulation, $45,538,000; increase, $161,000,
Banks' cash reserve in vault, $376,375.000.
Trust companies’ cash reserve in vault,
74,150,000,

Aggregate cash reserve, BI50,525 (00,
Excess lawful reserve, S20, 788250
CTrease, 80,0,

Trust company reserve with clearing
house members carrving 23 per cent cash
reserve, $o2, 440 000,

Summary of state banks and trust com-
panies in Greaster New York not reporting
to the New York elearing house:

Loans, 3600525 100; decrease, $2,746, 5100,

Specie, 34 104 200 decrease, $746.8500.

Legal tenders, $5,10504500; decrease, $5,6700.

Total deposits, 60,8720,  decrease,
37,054, 544).

The Financier will say:

The statement of the New York clear-
ing house banks for the week ending Au-
gust 10 was decidedly favorable, al-
though the changes in various items
were not strikingly important.  Chief in-
terest centered around the report of eash
changes, and the exhibit based on actual
conditions showed that the banks had
SLsHL U in cash., which was
less than had been anticipated

the week., There was a small
increase of ®MEH 000 in loans, while net
deposits rose SHE S M0, The latter in-
crease ecalled for additional reserve re-
but the amount was not
heavy  enough to wipe out the effect
of cash gain, and the clearing institu-
tions increased their cash reserve by
RASLN, making the pregent excess over
the 25 per cent mminimum, 20,708,250,
The statement worked out on the system
of averages was even more favorable,
exress reserve standing  at o $21, 436,000,
The summary of trust companies, made
independently, showed that these [nstitu-
tions are also strengthening their posi-
tion by the expedient of curtailing loans
and reducing deposits, their reserve on
deposits having expanded nearly two and
a half millions this weeck, The assur-
ances of bumper crons evervwhere make
it certain that the demand on New York
banks this fall for funds will be heavier
than usual.

in-

slightiy
earlier in

NEW YORK. August l.—Beeves—Re-
ceipts, 468 head; no trade of importance;
Dressed beef, firm; na-
tive sides, 13ald; fancy beef. 15%4; Texas
beef, 1lall; exports, 200 cattle to Lon-
don. >

Calves— Receipts, 419 head; s=low but
steady. Veals, T.otalosl; Ohio do.,, 9.00;
Indiana fed. J.25a7.00; grassers, 4.00.

Dressed caives, slow; city dressed veals,
12%al6; country dressed, 11alb.

Sheep and lambs—Receipts, 6,024 head:
market lower. Sheep, 2.70a4.25; culls,
2 O00a2.50: lambs, 5.7H5a7.00; one car, 7.755
culls, 4.25a5.50.

Hogs—Receipts, head;
weak.

CONDITION OF TREASURY.

At the beginning of business yesterday
the condition of the United States Treas-
ury was:

Working balance

2,780 feeling

in Treasury offices,

$09,826, 663,

In banks and Philippine treasury, $22,-
408,827,

The total of the general fund was $162,-
624,760,

Receipts yvesterday were $2,030,3536

Disbursements were $2,446,127.

The surplus to date this fiscal year is
$470,020—as against a deficit of $18,085,035
at this time last year.

hese figures exclude Panama canal
d public debt transacions.

CLEAR"SAILING NOW

Wall Street Seems Certain of
Further Improvement.

BANKERS PLAN FOR CROPS

Demand for Funds for Moving Pur-
poses Expected to Be Great.

CUTTING OF BIG MELONS

American Tobacco Company Dis-
tributes Dividend and Another
Is Looked For.

BY W. G. NICHOLAS.

NEW YORK, August 10.—The boards
have been cleared of a great deal of dead
wood this week, and there is now ap-
parently clear sailing for the stock mar-
ket. All of the presidential speeches and
letters of acceptance have been given out
and are in process of digestion. The gov-
ernment crop report has been mr e
known and confirms private estimates of
excellent crop conditions. It is now a
nearly established fact that the agri-
cultural output will be the largest on
record from a money value standpoint.
There is a greater diversity of produc-
tion than ever before in any one ye-r.
This statement may be a little premature
as to spring wheat and corn, neither of

but the period of maturity is near enough
at hand to make estimates fairly safe. A
severe and general frost before the first

of September would do a great deal of
damage, but the season has been so
splendidly favorable and the outlook is so
uniformly good that the element of dan-
ger is haraly taken into account at this
writing. General business—and that
phrase includes practically every branch
and division of agricuiture, railroad,
trade and commercial activity—may be
described as exceedingly favorable. That
is about all that can be reasonably asked.
It is what the stock market has been
waiting for, and there would appear little
now in the way of general further im-
provement—simply progress.

For that and many other reasons the
stock market situation has assumed a
whnolesome appearance. It does not fol-
low from that fact that we are going to
have a tremendous stock market boom
right away, but fundamentals are cer-
tainly solidifying and confdence is be-
coming restored. The money problem is
likely to be of greater importance from
now on than anything else on the boards.
The banking Interests are confronted
with the necessity of financing an enor-
mous crop and of providing for an in-
creasing demand for fun s to conduct the
expanding general business of the nation.
They are handicapped at the moment by
the fact that a vast capital is locked up
in unsold bonds and short-time notes
still undistributed. There are many hun-
dred millions of dollars represented in
undigested securities, the market for
which is stagnant. Investors are de-
manding a better return on their money
than theyv are_able to get in the fixed
investments now in the market. New
bonds must yield 4% to 5 per cent. where-
as a few vears ago 3% to 4 per cent
bonds found ready market. Bonds have
been steadily declining in price for years—
the shrinkage keeping pace reversely with
the inflation of gold. Just where this
strained condition will end is a question
which financiers and students are just
now avoiding. Th?}' do not like to excite
the public mind on the question, lest the
public stop buying bonds altogether.

Tobacco Company Dividend.

An incident of the week was the dis-
tribution of a 20 per cent extra dividend
to stockholders in the American Tobacco
Company, the total amount passed out
being $8,000,000. This sum represents the
proceeds of the sale of subsidiary proper-

ties under direction of the courts in the
carrying out of the mandate of dissolu-
tion. Stockholders are promised still
more “plums,” there being considerabl®
additional property which will have to
pass through the process of ligquidation.
Since the trust was officially (
ite securities have greatly increased in
market value and the profits of the bust-
ed combine have phenomenally increased.
The same is true of Standard Oil, only In
a larger degree. The increased values
there, as measured by quotations now
and hefore the dissolution, foot up at
least £350,000,000. Consumers are paying
more for oil and its by-products than at
any time in many years.

The next big melon-cutting on the tapis
is International Harvester. Although it
is a foregone conclusion that the blg
trust will be put through the form of
dissolution, its stock is strong and the
belief is voiced by its friends that the
quotation will go to 200 before the actual
partition taken place Harvester i8 about
ten vears old and in that time has filled
its treasury to overflowing with cash and
added enormously to the value of its
other assets

There is no branch of industry 'n which
is seen greater activity in development
and expansion than in the manufacture
and utilization of electrical machinery.
The uses to which electrical power are
be ng applled are multiplying at a rate
not understood by the general public. The
transmission of electrical force to long
distances is attracting capital to original
sources of supply—water and coal—as
never bhefore. The day is In sight when
the latent heat and energv now dormant
in the great coal mines of Pennsylvania
and West Virginia will be transmitted by
wire instead of being carried on freight
cars. Private money is going Into this
line of enterprise by the tens of*millions
of dollars. One plant that will cost $15,-
0 k¥) is approaching completion in one
of the soft coal districts of Pennsylvania
within about 350 miles of New York. The
money was subscribed by a small group
of wealthy men without recourse to any
of the usual methods of railsing’ capital.
This is only one instance among many,
although it is probably the most extensive
among those being put forward “under
cover,” as one might say.

Feel Security and Confidence.

The sense of security and confidence
that is now felt in the stock market is a
very decided contrast with the situation
down to a very recent date. Many un-
certainties and disturbing factors have
been removed. Investors are seemingly
content to hold what they have and re-
vived speculative interest Is being ex-
hibited in many quarters. This improve-
ment in sentiment & not as yet expressed
in important advances in stocks, and it
may not take that form until the political
campaign is further along, but the drift
is that way. Now that there is more
than a living chance of tariff revision
speculative fervor in the industrial list
may diminish somewhat and be retrans-
ferred to the railroad stocks. Many of
the rails are low in price when earning
value and future development are taken
into consideration. There may not be
any tremendous advance in the stock
market immediately, but it looks very
much as though the situation is safe from
serious repression.

The money situation has not changed
in important particulars except that for-
eign advances Indicate more ease and
comfort in Germany and Great Britain.
Now that appropriations have been sge-
cured for the new battleships .that were
demanded, war talk has stopped. It will
be resumed a year from now in the
routine of affairs, but for the time being
we are going to have a rest on that kind
of buncombe.

COTTONSEED OIL.

NEW YORK, August 10.—Cottonseed
oil market was qulet with near deliveries
a shade easier, while late months ruled
firm on cevering of shorts and local pro-
fessional suppori. Closing prices were 1
lower to 2 points net higher. August,
6.35a6.37; September, 6.37a6.39; October,
6.44a6.46; November, 6.26a6.27; December,
6.17a6.18, Prime crude, nominal; do. sum-
mer vellow, 6.25a6.00; do. winter yellow,
6.59 bid; do. summer white, 6.75 bid.

which is entirely beyond the danger line,

smashed,’

MARKET JUST WAIS

That Is Only Interest Tra_ders
Have in Politics.

K N et e,

BUSINESS RECORDS GOOD

Satisfactory Situation Is Shown
Along Commercial Lines.

RAILWAY EARNINGS IMPROVE

_———_.-
Day'by Day It Is Shown That Past
Records Are Broken-—Stocks
Hard to Get.

BY H. ALLOWAY.

NEW YORK, August 10.—So far the
only heed the security market gives to
politics is to await placidly one cam-
paign preliminary -after another. What is
chiefly notable, meantime, is the sus-
tained attitude of being disposed to wel-
come every development as satisfactory,

aecept every announcement as good
news. Formal Wall street letters to cli-

ents even run keynote quotations from all
of the three arrayved leaders—each quota-
tion avowing sentiments agreeable to
financiers.

These bulletins quote Mr. Taft as sAy -
ing: *Mere bigness of plant, mere big-
ness of company or corporation, does not
constitute a violation of the law.”

Mr. Wilson is quoted as saying: “I do
not. think that war should be made on
anything: our problem is one of equitable
adjustment. 1 do not understand that
the policy of our law was ever directed
against combinations as such, against
their mere size, but only against combi-
nations in restraint of trade.”

And the Roosevelt declaration is con-

centrated in the terse: “Our aim is to pro-
mote prosperity.”

Business Records Stay Good.

Business records stay good—nothing ab-
normal—just satisfactory. And this ex-
hibit is true and manifest irrespective of

wheither what is involved is labor or
money, general merchandise or moving

freight, steel rail orders, railway equip-
ment purchases or having to do .with any
other important trade department.

Railway earnings brisk up. All the in-
dexes are agreeable ones. None may be
sufficient to fire enthusiasm, but that the
conditions are upon the right side of the
business ledger seems ample warrant for
a4 new feeling of confidence in Wall
street.

True further it is that though trade ex-
pands there is not yet any material show
of iIncreased percentage of profit, for
prices are still low, from the manufactur-
er's viewpoint, but they who by experi-
ence may be considered as authorities are
very generally disposed to say that the
outiook is so materially improved that we
shall soon see most industrial interests
able to follow the lead of the United
States Steel Corporation in advancing the
price of product. This betokens an ex-
pectation of good feeling, not from the
stapdpoint of the consumer, of course,
but Wall street naturally hails the antici-
pation as promising remedy for the long
continued show of poor net earnings.

Not long ago professional talent upon
the stock exchange was agreed that with
contfnuance. of net earnings at their low
ebb It would not be possible for the cor-
porations of the country to maintain the

dividends they have been paying. On this
account, therefore, any expectations,
however fain, that a turn has come in

the earning tendency is naturally welcom-
ed, can even be regarded as a dominating
element in the formation of financial
sentiment, whether from the investment
viewpoint or as merely a speculative in-
fluence.

Report Revenue Gains.

No feature is more noticeable in cur-
rent railway earnings reports than the
fact that virtually every great system is
reporting revenue gains. Gross earn-
ings increase largely and net increase
substantially—though it undeniable

that the percentage of gross expense
very much outruns net. Upon the
theory that the net does not keep pace

is

with pgross some oracles are insistent
that the exhibit is poor, that railroads
are still unable to emerge from hard

times experience. Day by day the head-
lines on Wall street news bulletins run
uniformly to the effect that this, that
or the other important road reports gross
earnings beyond past records. In this
week’'s schedule, for instance, are New
York Central and Delaware and Hudson,
one a system having to do with general
business, the other chlefly a coal pro-
ducer and carrier. At any rate thils shows
that there is business in the country, that
the railroads are called upon to provide
for more and more transportation. It is
much urged by the pessimists, however,
that bigger tonnage and bigger revenues
amount to nothing unless there is such
a better percentage as will tell in net
earnings. From this same critical quar-
ter comes, too, continuing recitation that
the interstate commerce commission, with
prohibition of increased traffic rates,
stands as a forbidding factor.

Yet even a cursory glance at the tabu-
lated figures that come in day by day
will make plain that there is manifest
betterment—because in virtually every
case there is some expansion in net earn-
ings. And this is not all-for while the
facts may not yet be generally appreci-
ated, the truth is that the railroads of
the country are now making larger ex-
penditures than at any time in recent
vears for maintenance in every depart-
ment, whether upon track equipment or
elsewhere—this larger expenditure affect-
ing the net figures. 1t can be said with
positiveness, therefora that railway con-
ditions are intrinsically better, extensive-
ly better, than showa for a considerable
time past. Railwa: revenues—in uni-
formity with other business indications—
are getting upon the right side.

Stocks Are Scarce.

In the stock market itself there still
shows one exceptional significant feature,
StocKs are scarce, in so far as Wall
street is concerned.. When at any time
purchases are undertaken in any sub-
stantial way the result is an advance in
price. Virtually no volume of the older
standard issues can be discerned ready
for sale in any stock exchange quarter.

This, of course, is not true of a host of
new, unseasoned stocks, which have re-
cently been brought to Wall street for
distribution, and which still lag in the
offices of brokers, not only unsold, but
apparently unattractive to investors.

In such stocks as Reading, the Hill
shares, the Vanderbilts, Pennsyvlvania
issues and the like, it is the uniform ex-
perience that purchasers have to make
the concessions. Thus a relatively small
buying order is found to affect the mar-
ket to the extent that bids have to be
raised before execution can be accom:
plished. There is just now no nervous-
ness in the market anywhere so far as
the owners of securitles are concerned.
So much ramming and jamming has pre-
ceded and s0 many pessimistic fables
have been invented and distributed that
holders of stocks refuse utterly to give
any heed to any bugaboo. They have car-
ried their holdings through blue times
till nine out of ten of them seem now
fully persuaded that whatever change is
coming to be a change for the better.
Here is a valuable component for the
base of a better market.

Yet up to this time another character-
istic, equally distinet, shows continually—
the moment a buying order is completed,
though quotations have been incidentally
lifted, the sequel shows of such listless-
ness as permits quotations to drift back
to just about the level where they ruled
prior to the injection of the liveliness.

campaign on Bull Side.

It is to be noted, however, that this
week’s operations differ measurably from
what has been the rule—inasmuch as
there seems how to appear in the mar-

ket an actual organized plan of cam-
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Very few lives are one unbroken path ot pros-
look dark and money is scarce. Those who do not

years are bound to find life hard, and the chances
are that sooner or later they will join the ranks ot

You naturally want to be successtul.
want each year to be more prosperous than the

Make 1t so.

for investment.

regular income now be sure that a fair portion of
it goes into the bank for future use.
the means of making vou rich: 1t certamly will
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To most men come times when things

years of prosperity to provide for the lean
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often mean unusually good opportunities <
Save money carefully and con- 5
ly while you can and you will not lack for el
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you against want.
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paign upon the bull side—shown notably
in that some recent seliers of stocks
(not short sellers) seem reaily anxious to
buy back what they have let go. Mean-
time the bear argument that most of the
important operators of Wall street are
now abroad gets modification in stock
exchange sentiment. It is much insisted,
for example, that being in Europe now
is very different from being in Europe
formerly—expanded cable service keeping
the American market in continual im-
mediate contact, while BEuropean news-
papers are publishing today columns free-
ly where fo y a line was be-
grudged to American news. The Ameri-

can business man abroad isn't nowadayvs - 3

marooned. He can keep in closest touch| CHICAGO, Auvgust 10.—Close—Cattle—
with what is going on—taking a forelgn ! Receipts, 2 head; market slow; beeves,
vacation becoming no more a handicap 5 Toaln2h; Texas steers, 5.00a6.99; western
businesswise than if the distance were|steers, 45.00a8320: stockers and feeders,

that of Newport or Atlantic City. 1 4.00aT00; cows and heifers, 2.60a810;
What can be depended upon as ecertain | calves, 6.50a%505. 2
—and what is capable of large influence| Hogs—Receipts, 7000 head; market

firm: generally 5 higher; light, 7.80a8.40;
mixed, 7.102%.40: heavy, 7 25a825: rough,
7.25a7.50; pigs, 6G.00ak1v; bulk of sales,
1. 70a8. 2.
Sheep—Receipts, ~5,000
steady: native, :;.ﬁlal.(ﬁ'..wastem, 3 da

4.60; yearlings, 4.40a5.08F lambs native, .
4.a7.50; western, 4.30a7.60,

—MHNes in the fact, moreover, that every
financier of consequence now abroad is
committed to the confident side, the bull
side. If this month and next month
we do not have a buovant demonstration
in the market all rules ordinarily ac-
cepted in New York finghclal circles are |
unreliable. ?

head: market
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